JI 2 ul±! -/UJLIJJjQJI ^aDorillll 
Saudi Fransi Capital 

p'oVI pjpiJ t 4 —«j_UI p 


at 


tillnJI ^glgjjjUJ pjgJI jjjiilll 

Y A A N 


II 


fi n rjnml l jlpj 


1 —ajaj i 4 —U 0 i A, ♦ A Y J—1c. 3—LaLxJ X * , 0 4 _i—uiii j) j\"i!I ^3—j ^—oixpl 33—oil j—dya £.—SUjI c 
4 _oxflJI Cj _ill .4 _US’. Y,AVY J_ic. 3_Lil X * A 4 _i_uiii 3_eu — (33 1 3_ 11 33_aJI 3_dip 3^® A ‘il 

C->lj)^*1_ail .py (j-uAll J_ ^1 J*iLa 311.3 3I_ilo Y, \ U_013x0.1 311.3 3LI0 Y, 0 J3 IJ “ill 4 _Jl pal 

(j_o ’/Y 0 , Y ^_It 4 _o ifl II til_la (j_a lUI_au 30^*! 3a_odJI CjI^j _dJI ^_ail 

Jjljj ^ -J O la 4 (j-ljj^!l ^k_9- 1 X * , ^ 4_1 -Olid 4 j-Ollxll 3I3-01*11 Ol (jl C33-O J i&p £■-alp • 

33—aJI 3—dip J—iliLo 63—a ^ Y, Y jIj—L ai 1 ^—1JL) 3—ai£. ^—xJ^II 5 j *10 I 4 \ a \j 33 *\ iu J—diyll 

.S3—a ^AA 3IJ—fi-Q-i —in Y13JI 

^LU^j <"/• ,Y 4 _i_aixi 4 j_ail_aii!l jIj-qJI ^1 _ U 0 J£ £._££3! L®^ X * , Y 4 j aiil d 3-j-JI ^1 Us ££43 1 • 

^_ail dl^ .X N A £-1 _IjjLi p|j| J_oaS*l 4 _1 HAll ijjaj £-1 _Uo jP ,y \ , Y 4 _i aixi Ci*iU_<^~NI 

3 — (j_Loll!) 6J_axil 4 _i Jj-S_ail 4 ^j_dJ^ (BURL!! AB j A YV ♦ ) (j_Lollil ^ _1 4 ^j_d) ^ya 

.l^li^jl J_^S!I (JOMAR AB/ l Y o .) (WALAA AB/ A ♦ A ♦) 


>1 "' " ^v-4 dJI jvC Y * > A m U /11 f -1 j Nl -n. -nil ^ i^jlJI 1 a ' II 4 .11 .11 j a ■-'^1 O 1 i Ijl 0 

(jii.j (jj Jjj \ , ^ 4 —>jl S_i Lo \\ J uaxl ij^al 3*^3 J 3I > 1 p Y, N ) (j-u-j 3I > 1 ® N N , A jl J sLo-i 

A, 0 jl J_ Lqj ^jjl_tuJI ^LsJI (j-o (J—jLq-qJI _dJI (j£. Cj _*ja.|jj I_ai±j ‘ ( L> ^ _il® ® N V) 

^\lj\ •.j'i—1 ^a\\) .‘Cjj^ol ji Ijj jl— jIq Y,Y) (_>u-j jl—jl® 

4 ^-lcuaJI ^ S ^ "II Isl ij jaC. Cj*il oLjuqJI ^1 flJjl (j C jji ujJI ^ >j-*-ll ^ SjJI 4 ajLiujja Cj ale-1 • 

(jii.j jULo Y Y, A ^X \ V 4 _i—oili jjjl—uJI ^LxJI (j—o JjUaJI —dJI (jr. Y * > A (_>uJa—ail I (J* 1 A 

ujLSj I—o J-1£. 4X0L3U0 ^jj—ilo N Y 1 jfl’n 4 —il ^jJI Cl—sLaal Lo^ 1 ^-ij-ol ji IjJ jI—xLq A, * Y) 

■ Ciljl^jJ^IIj Sj j f\ 11 4 —jjjpUll C)*la^oj (^*^ 3 —®Jl) (33—tuaJI j^lj-o ^ xJI laLEj (j—a 1 • \ , A ♦ ♦ 

^\^j\ '. j,.N ir\ 

^3_013 'iiJa-J 4 x -^.l^aJ 4 _1^03^-r>. 4 _iaJ _au ^JLi_ai 4 j| 4 _iijJLxsJI 633_UI3 4 _C-Li-uaJI 3J33 ^3_ua 0 

pL 3^J I ^ 3_013 4 _> ~^Ij-p (_|i3_uia 4 _ai^jJI 3 1 4_sl_aal I aK 4^_cLi-laJI ^1 _US II cl 13 ^**C H3 4 _<a 1 U 11 

^\^j\ Syi ’. J,.N 1/^ A\) . 4 — 3 LkU £ —3JI d*l4J—uj*il Cilj ^—iLusodJ 

(> laLoiil j-^jla-ui,..! IU 1 (NAJRAN AB/ Y ♦ ♦ Y) 4^3-^ c^®U . 

^.Y 3 j\ ’. j .\ i^a\\) .3U.3 33 11 il £ 0 4 ci \ fl 1 3A33 flJI 

3^Si 3^b 3L1 (CHEMANOL AB/ Y ♦ ♦ \) - J J -ilV J l 4 ^^i. c. Md . 

foiUI oblj-olojlfi 6^' «X Y ♦ 3_aj bjj-^o 3^ 4 ^^iJI ^ ^1 obl^l 

-.J-N I^> A\) .4^3—dJI Jl—a£-l —lc- 4 ajJ—OJ CjI3_ijIj ^I J—a3J *i! 4 —JI3 t 4 jaj iUll L^jLi^j— aiia ^—H 


UzaliliJl JlSiJI Jlinill JIiLEdJJJJJI nmm i 


iUu-flJI 

(o“-j 

XjrJ^JI 

3^1 P? 

4 Z 3viJI 

0 

XY,o- 

n,£ * 

g_uul — (jxoLiil SjaJLcJI 4 x.3 -c--s-AI 


XY,A- 

^V,Y• 

3^III! ^3-sJI dill3 (_^l 4 _il3 L-llHa 

^V 

XYA- 

YY,Y- 

4 -xcLi-u-JI 4J3LILII 2-13-uJI 4 Xyaoi 

> ♦ 

X Y, • - 

Y^,o . 

oil 3o| jjLJI — 3X0III ^ nl 13-flJ 1 (^J3 » III II 3SUI 

oA 

XY, ♦ - 

YY,Y 0 

^^0113111 (_gJ3» mil dill 


(jjgauj JUj bigiln) oninJI .Jim JJglii jiSLl ^mmin 

J3IJUI iyj 

X 3JLUI 

(pel p 

4 ^I3UI 

Y<\A 

X-A 

AY,Y- 

^IAI^ 3 — 

YO . 

X-,- 

*\Y, ♦ ♦ 

1_11 nl — d ' 1 1 11 . 1 |-^l | ^ 1 f* Ijj^l d ' '3 * 1 n 11 

YYV 

X-A 

YY,£A 

pLrtl 

^ £ Y 

X- ,£- 

£l,-o 

(33L-^.11 pA*i!l dill 

Uo 

XN,o 

> ♦ A,A* 

4 dJ 3 » mil Cj-^I I/Vdl 


ds\ja 


^giJI iIljI ^ini. jll ^ggnill jiLgo ciSp. 



•• j^ uanW 


QjjgmuJI djJLoJI ^ggiuJI ^ uljiLgnJI ibl 


k JjZ-* 4 io piJI 

*/ ^UJt iitdi X y-yLoj^l 


pUI 
y - tr 0 ^ 1 


3UII pi 


Pin 


><\A 
Y > ,A 
Y^,o 
Y£,A 
YYA 
^ ^,Y 
Y-,- 

r/t 

r/t 

£ Y,V 
Y£,V 
Y>,£ 

r/t 

YV,V 

r/t 

> Y,Y 

r/t 

r/t 


Y,£ 
oVA 
> A 
£,A- 
• A 
0 a 
W,Y 
oA- 

YY,Y 
0, •_ 
*\A 
>>A 
o,£ 
Y,£ 

N *,o_ 
£,A 
£A- 

Y.o 


* ,A 
YA 
YA 

* ,Y 
^, Y 

* ,Y- 

Y.o 


Y,Y 
*, Y 
>,Y 

* ,A 

• A 

♦ A 
AV 


* ,0 

• A- 

^, Y 

♦ ,Y 

♦,V- 

• A 

♦ ,Y- 

♦ ,Y- 

N A 
*A- 

N, ♦ 

VY 

♦ ,Y 

♦A 

* ,A 


A,AY 
YAVY 
£AV < \ 
£ A^A 
YAYo 
£,YA 
£,♦ A* 
Y,£iV 
YA-Y 

<\A^ 
V,YYA 
1A-V 
£,AA 
Y,A**\ 
Y,£ V * 
V,ool 
Y,YYV 
£,YY ♦ 


(ypjJ' 133-^1 
3 -®i - jlyJI 33-^1 Ai 
43 UJI 

4 uuLu^!I jlycJI 
4oJI Cl ,„l 3 JI ^ I 111 II 
4 aiyJlj iijLalll CjLoJaJI 

JSjJi 

JJ^I 4L3U gUI 
4A^I (j~l ni^il oLojAll 
jk^l 
^jjyjjl 
4 j jlill 4jjyi 
4jlc.*i!l ^lj-i| 
4_ia*_oaJ1 4 jLc-AI 
^3^1 

4 J 3 i'll 

Jj 3 -aTJI 3 3 I Au iii ^H 
(jxolill 


Y ^ ,Y Yo,Y 

> A 

>,Y 

A,Wo 

c^LoS^I 

fit xx 

,Y 

^, Y 

>,v 

£,oS£ 

4 -qLxJI 3^13-H 

M,V o. 

0 

♦ ,£ 

• A 

Y,AYY 

4J3LC1II 4-13I a »II y jLixll 

f/t 

- 

YA 

S, 0 

YA YY 

C1I3I a »II 3J3-US 3 S3I jl 


lElnjjl jisill junill dilSijiiill pmii 

data II 

xpui 


(j-iiii pi 


4 ^ 3 ^! 

Yo 

XI, Y 


>S,o. 


(jylAl ^ 33 d 

YY 

X£,Y 


N 0,»Y 


(jxolil p ^3 

^ Y 

XY,V 


YA, £ ♦ 


313U.il! 3-C1C J-ia. 

> 

XYA 


Y£ ,AA 


(jxchlladi 


XY,o 


YY,Y ♦ 


4 -qLqII C'ic ml 


qddIdJI QiDgmzJI jjLlsziqJI JJIeIqiaI 

CPI' 6?^^' 





4S3UI 

Y-A 3.3^1 > 





d \ fil t tjr\ 11 CiljjLucJJ d \ Aj^ * / n 11 

Y A *\ 3 d 3 ^l V 





4 -qLxJI 

Y*A 3.3^1 <\ 





d \ ~V 1 ^ II j" \ Lq \ ^N. i l dj(J 

Y AS 343^1 YY 





dC-l \ is~\ |\^ 4 -^LxJIj jJuUJiC 

Y AS 3,3^1 Y£ 





d \ /N \ \ \ dX-L-u^JJ 


'■ j,. Si^ft\ \ 

> y Lo^ jlsouSlI cu^di (\) 







































JLLul±l -/llLLij-QJI ^Oprillll 
Saudi Fransi Capital 

p'oVI ^ Jjj-AJ ‘ 3 j— 



QjJlnJI ^Igjjjlu ^ugill jjjdIII 

Y * N > 


^iilill JglcUl jnhn JgD jlpj g ainJLszJI jliiiJI 


AaI AjAaIa _to j_toj-o £_£lajI tli_ito. tp|j_oooJI 4_flJaLoJI ^_S L>aaa^!I _» 4 ^ tj^o*JI Jjlj_tolll CA_fl-li.1 • 

jo jIa j— toj-a £■—AajIj (.’/. ' , A 4a— toUA £.—cto^aJI dJIjjl—j j—tu^o £.—£Ujl 1—a£ X * , 0 4 a—oiaa jj—j 
tit j->• <■’/. * , Y 4a—oiaa 1—aaUoaja —to j.— oJja ‘^ ijl?—to*JI (_s— 3 -X * , 1 4 a—ojaa ^—C-LLuaJI 

.'/ * ,V 4_1_ml t 1_tuA^ij X * , 1 4o__tOLAA LuLaJI _a JlA 3 I 3 _to I cj_*- 3 a,J 

3^9 —to (iii <->. <«t|j—II 4—SJoiLaJI ^—a pI—a 111! I ^ 3 —Jl L$a— ooLa. 4 _»^j— toll I Jjlj—u/JI cj— oJAal • 

4 ' ' j ~t -~v 11 1 _>^ 3 ^ _toj X * ,V 4< in*n jjl_ »IaJI _to _a Jl£ £._ AaJ 1_a^ tX * , 1 4< mu 3 _t-uoJI 

• X * , Y 4 \ JIM 1 J_l^JI 3^9_to Ja L) _ i:=k (_S_ 3 <(Jjl*oa 2*_g_A^-& _to 1_®AAA (/ * 

3j— to J~> - ‘(jAlaA^I LS —lr- (2 jaaa)!I (\3-A 1 (3 ' ‘ '1> 4 j^jl^l l jlj—tuJI p ^ a a Cix 

4_ml^t 11 Caa^j^J I j 3 j _to jjj-lc- Ij t X * , Y d > ni'n ^I 3^9_ 10 1^>a 1_o*< \ \ < 6 I_ 5 J__aouq 4 

4_i—toij jjLaC. —to (jA flu'll 1— n'ws 1/ ♦ , V 4_i—ttuo j—l=t3 —to ^ —£Ujl {j —a^a. ^— a —ooq Jjas. 


, \ 4o— ojlIa — 10 (_>^ —1— X * , 1 

^liJI StL^LJI 4 <Uall ^ ^_l^l ^ U JI ^ . 

CjLaLajJI) Z.S ,Y Jj — s caj — toJI ^1—*JI !^ya JjLa-aJI j— Aj-ll <j—C- J- 3 -^ Lpaaj tX * , V Jj — *-oj ^1 — toJI 

^1_*JI _ ° J _»Lo-oJI _iiJI ^ X N , Y ^1_flj^l <(_3 -i ^ <1) _^ X * , Y (_)^1_ LLjI :4^_»1_toJI 

(JaLq-qJI _odJl X^,Y ^1_ £iajI^ JaI _toJI _<iJI X *, Y £ _3A.I_>A :cjl-»-ajlll Ja_to^ILo i 1 _^aI _toJI 

—lCajsA\) <j—° 


^JO^JI ^1 LaJLlI _1 6j aalLqJI ^y .ijj flJI ^1 SlajI ^ aLcaa^I <_a i'lie'llI j 1J4 llSi^ Cj # 

(> Y-Y- ^_JI Y ♦ U <>-3 Sj_JiU1 J^L^^ J ^I^U^I ( >-oXY',Vt_AjL-flAL-o 

^Lk5 1 (3 (3 > Ija ^ 5—Hll ol—Ajt*-oaJI dtp- *Y * N *\ j-aJja s XY,A 4 \ -^\s Sj l^La ^jj—a 

(^^A^Nj _ ja-acAY) .^1 qaa^!I j LaLi^o cjIp L_^)!l 

^j^aj-qI j J jla Y ♦ ♦ 4—a-Afl-A 4 —a ysuJsus, j jC. Jaj-ca 4_A^LflAl ^Ij—aJsJI CjI—C- lLuaJ ^a J Cj—*- 2j # 

^ ajJI ^ Cjj _a J *_j-oa Sjl d)l > a J ^ > CL)I_ja__ao £-a— to 5j aJ _AljLal^ ^jl tLa N , N ) 

_II (Jaj^ a a 11 4_aA_a ^J1 .c*-aJ til_ IJa _aa 4 a__ao p <Ai > ^-aAtA _a dJjj t^l<a"< mall 

. (^jaIjLo! ^ j _jl— lLo NY,<\) ^—^aj-oI j _jl— aJ*q Y, 0 ^S^)A^*JI lj^— a) N A Sj—la 4 < Ic. 

i^JOA^A q\—AAA j\ - USjsA\) 

J*Ja 1 j^aJ —a Sj—tolxaJI 4AAxa.*JI CjIjLpaa— to*JI 4—aA^ Cj—*Ja ^ jLoaa— to*JI 4 _aaaaJ ^—a J 4 aa^J LLaj 9 

jl_lLa NY,V) ^—AljLal^ ^jl_iLa J_ a£. ^_ujIaS (_J^ja _ttuo Y* \ J^j*JI *—a_ iaaaJI 

^Yaa\j\ ^ AjJa *. u 2 usA\) _t^LaJI ^1 3«JI a 4 JoLa-oJI 5j IfiJI C. X N Y^ j caa ‘ (^ I 

OCI) s (24 " LS—“ j'” “• cJj—ijl - 4 —aaJo^JI (_g— a_L=^aI Jjjaa 4^j—to CaaaSj • 

5Xo_to'JJ “(_gf (_j_to ^jl” 4^j_to 4 aaa 1 q iAi tilj_Ajl (_^jJ SJ-o _to*JI JLa£.| 4 _sI-ao^! 4 _»JaJ^^JI (NA 

6 Ja.W 11 4^j—toJI J —iLa ^a_ 9 ^-a— to Q J tfl tjiI (JLa nt^g Jo—toj*JI —tlJI 4^Jola ^—a 4 —iaa-o.j^aaaJI 

•■ > 'i .^ o\\) -^saJL^aI (_s— a “t-j j 

ja£- 4 a_loaaj CjIja _to jlj_oo| 4 tlaC. (j_® pI—^aa'JI (j_c. t4_alio — 4_alioJJ 4 _iaJo^JI ^_aJo^aI I_Uic-I # 

es— 3 3^-^ (LS-^b^i ^ > A) j'JjJ 0 * * 4 _ijA 0 AAa 

(Yaa\j\ ^_AjJa *. _LCuo\\) .X 1 J J_S-OA ^LEoJI_to*JI _n J-jlcj (2)^3_J-*_Y ♦ i *\ 

(2><0 XY 4 a— tuAA Y ♦ Y ♦ ^1—all Sj-oJLaJI 4_AAjjJI CjIjI— a^!l 4 a jloLi'JI 4 _xaIJaxJI 6jl— aJ jjlxJI ^—a 9 

(±tj->. < Y ♦ N ^ ^1 — aJI ^j-3 (^—Iaj-oI j'Jj J jl — aIq M, 1 ) ^j—aIjLo! ^ —4)J J jIa-Lo 1 * , Y 4 — ®aEa 4_AAljAa 

p. 11 a"t I ^1_kiJ X N V (_j-o_v -L"t ^aa _to I a t 11 4_i£.LaILo.*JI 4_taVtll 4 _uIIa-oJI ( 2 >-o X 1 Y , Y jjnoaJj_to 

1 ^(Jjaa 2 >a —aaaj\ *. j .N i^taW) .4—o^ooJI ^1—LoiLl XV, Y j 

—<aa-p (_j—3 Jl—P-C-H j—ixto. (2 >—® J—^aa'JI ( 2 ^—iC. ( 2 ^-Ajo^aJI ^—a jl _a J j—I aA J— 4lj—to Ct ~t Icl 0 

4_fl_ oj Y A*\ ( 2; a i At 11 _II _mall (2)_® ‘At ^A^_to ^_ oa_o ^_»Ia ‘“j _tui^Ajj _to ^ _tol^j-a” 

—aa\j\ ^_a\Ja ‘. .J_j|jJo 4_a —oja ^ —1c. 4 aa 1—to 


QODlnJI JjIoaLi ^oinl 


jaJLU ^s-^a^I LJLkJI ol 

^LEa^)I :4JLaI _toJI oULaaJI) j 

_tlJ (2)1 a1aJI ^ £. _a~t all CaIa^I _mall (_£j_iXa j_mj-o ^a^jaII Y _al^oJI pi_aA^'JI J_C. ^^a jJjoa • 

t^a\\) .(ON^ :4 EaI— toJI CaUIaaJI) Y-N^^Aan m 

^_3_i to*JJ 6JoLLoJI CLtl ‘^[Jl (^g-S 4 II U t II 4 aL c.| CjIaJUoai j >3^* Y al^oJI (jAi ta-L II ^3 » J Jaaaa 0 

.(t_a_l! YNo roL^SjUl J^tojla ft_a_lt YNY ^LtJI oULaJI) Jr ~ : ... YA ^ fl r>aH 


I Y jjj_al jaJI pi_aAjJI jl _i jJaaa 

j YV (^j—a ^(j"t’ta 1 1 ^^A_to*JJ ^loJI Jo_alll (2(_ji ^^a— to'JI 

J . \ . ^a \\) .(J_AA3^A 3t9^° ^ t ^ 


JglsUI jnhn JgD ,nmmi LJljiLgo ibl 

4aoajJI 

Ala jolUI 

7. ^LaJI AaIja 

j^iUI 

■/ (^^aaoSM 

jdui\ 

y - 

3*^1 


\\y 


♦3- 

*, * 

Y,VAN 

(DFM) ^aa 

\o,\ 

Y3 

♦ ,Y- 

♦, Y- 

o,. oV 

(ADX) 

^v,♦ 

r,i 

*3- 


o,Y!Y 

(KSE) cujUl 

> 0,. 

*,v 

* ,°- 

• ,Y- 

> -,Y1V 

(QE)>S 

A,Y 

V,N- 


*,£- 

i,3A 

(MSM) 


> Y, i 

♦, Y- 

♦ 3- 

^ ,o ^ V 

(BSE) 6a^JI 

r/t 

13 

♦ ,Y 

*,* 

oA- 

Iaa-o 4al~i*tal ja^o. jlj 



□JLqILszJI nmm ill LJljiLgD ibl 


4AOAjJI 

Ala JtALiJI 

7 ^ 4aIaa 

jolUI 

y LS-^^-ttt^l 

jouJI 



^ < \3 

> A,V 

. 5 0 - 

* ,0 

Y3VV 

(S&P 500) I^a^oI 

YY,o 

Y-3 

> , 0 - 

♦ ,A 

v,w 

(SDAQ 100 r /y Ka^oI 

\A,- 

> *3 

•3 

♦ ,Y- 

V,1 • A 

(FTSE100) SaoJLJI 4il^JI 

Y ♦ ,Y 

>v,v 

♦ ,Y- 

♦,1 

> Y,1 YA 

(DAX) LuUt 

N ‘Y,© 

Y-,* 

♦ ,Y- 

♦,V 

o,lVA 

(CAC 40) Lttu ji 

°3 

>o,S 

>,A- 

♦, 1 - 

Y,V1V 

(MICEX) Loojj 

> 0,1 

A,V 

>,°- 

♦, 1 - 

Y>,Vol 

(Nikkei) (jLUl 

> -,Y 

>,♦ 

>, Y- 

* ,0 

Yl, • 1Y 

(HSI) gtAJ^ gtA^l 

> Y, 1 

>3 

>, 1 - 

♦,1 

Y, ♦ 1Y 

(KOSPI) 4aa^1aJI Iajj^ 

M3 

M,o 

Y, 1- 

• 3 - 

Y3 • 0 

(SHCOMP) Ljax^JI 

Y13 

0,1 

>,A 

♦, Y- 

>>,1V1 

(NIFTY) AI 4 JI 

U,Y 

> 1,Y 

♦ 3 - 

♦ ,Y- 

> • 1 ,V 10 

(IBOV) jAjl^JI 

A, 1 

>03 

1,A 

• 3 - 

> *o,*YY 

(BIST 100) ja 

>Y3 

*>,1 

Y,Y- 

Y3 

> l,YoA 

(EGX30) jo^oo 

> Y,Y 

Y,V 

Y, ♦- 

• 3 - 

>,♦ ♦ > 

(MSCI) 514.UJI jl^l 

>A,1 

>o,V 

♦ ,A- 

♦ ,Y 

Y,> A* 

(MSCI) 

'^Ja : jA ^\ 


nmii. jll pIiiiI I jLszujI dS^p. 


jrduJI 

7 . (^^A-tttll 

Ala jtAlUl 

7 . ^LaJI AjIaj 

jjdaji 

>iUI 

tr 0 ^' 

3*^1 


YA,o- 

> Y, ♦ 

>,A- 

>,A- 

1 * ,A 

( j^- 0 ^ / J ) f 

> 1,A- 

Y ♦ ,V- 

Y,>- 

Y,>- 

Y,Y 

(5 ajI^o. 5 Ao.j ( 2 )^a 1° /•! *4) (j-*AAkJI jliJI 

YY,A 

> 1,A 

>, 1 - 

>, 1 - 

> ,1VY 

(ijtOAjlU j j^Iaj-oI jIIja) i_l 4 iaJI 

> V,Y 

1,V 

Y,>- 

Y3- 

>V, * 

(4 i/t tjlU j ^j^jj-al jJ^a) 4 iaC II 

V,Y 

> >,• 

o,>- 

0 3 - 

AAY 

(5-AOAjlLl/(^y^AjAal j'JjA) 

<>,♦- 

1,Y- 

♦ ,V- 

♦ ,V- 

o,llo 

(a^ / J^J4 ) (joloAll 

> *,*- 

Y,l- 

Y,1 

Y, 1 

Y,1 Yl 

(c4= / 

Y,A 

Y,A 

• ,A 

♦ ,A 

Y,-Ao 

(a^ / 

> Y, 1- 

>, 0 — 

>,V 

>,V 

111 

(iaj^ / j*Jja) gA^JI 

Y,A- 

Y,o 

1,1 

1,1 

YAA 

(4-®3^ / SjjJI 

♦ ,A- 

o,Y 

♦ ,Y 

♦ ,Y 

> Y,V 

(JLj/^a^I^a)^! 

*. i/-> r»W 

(jmiTil JJlJj 03 dJ dgiiJI ^jjlj pbgJl) dojIdJI jIcujI qcjIIo 


* jALal^JI ^ V. (^a^AJI 4JjJI 


>* * 

♦,V>- 


Y,> ♦ 

(j^aaJ) 4a^aj-o'>II 6AoAJI CjIa^jJI 

,Y1 

♦ ,1Y- 


Y,Y1 

4aAj» nt 11 4 aajalII 4l laall 

,YA 

*, 11 - 

Y 

Y,YA 

6 AoLLaJI 4 aajalII CjIjLo'JI 

,VA 

*,°1 

♦,*1 

Y,AA 

AAajUI 

,11 

♦ ,Yo- 

*, * V- 

Y,ol 

j-ES 

,1Y 

* ,1 Y- 

*,* * 

Y, ♦ Y 



Y * > *\ y>S^ ^ jLs-to^l t^i-i . \ :4_laI a 

j (g / * » ! o'iliiJ jij j^_ud * .Y 

z^^f/i - x 

















































Research&Advisorv@FransiCapital.com.sa 

JLL jiJI 

A* * NYo 

www.sfc.sa 


(^sxu j£l\\ ^JjJLoJI A\\W J-oKJb i^^Lo-0 dU&lsLA iA&LuiA ££ij-Jtl) JLLul£ ^OUj-flJI 4£ jl 1 

(N N N o Y—YV) ^_5j v4.jrL> 4-Jli.l 3 Ia3^ I 3 La£. I is 4 _ujj Lai. 4_iJ Us I 3 j? ml I 4-i.>-fr> 3 -® 4 ^ ^3 ji, I 3 U. I (jjj 3 — ^ ^ ♦YY\Y \ V 3 ^ <n 

kj^Jliu^dl KLil- \YY\Y- YVYO ^ 3111 ^A^Y 

S\IX'\ o^LJI - YY1 o i :^jJI 3 I 3 UJI 

+<\ V\ N \ YAY AAAV r^li +«\ V\ > \ YAY AAAA 

www.sfc.sa | A* * NYEYYYY 

3 ^u-ijjJI J-2-U <4jJjj«_ajjJI 4^LicJsl 


QjJgginnJI £115 { 


II 


oIpI^I isl^ jLkSl 3 -® ^AjJI 3-c. <ii jj j-o L$5L ja" » ^ 4_fl.l"iA^a ialc j jLu^q 3 -® j-ijiUJI I3 S jjljil cjLoj I«11 ^ a~». . Kai ialc. CjLq jl*_a ( _3^£. jjjiUJI I jji> jlsicJ ^5 

cjLqj-UUsIj cjULlJI iaj 3 ^-u.^l 3 -® 3 ^u «5" jl ^jjcuJ~C\ *i! 3 Ua>.> 1 ^ ^u5jiJI jjljjjJI 4^j-jj ^jli I3 j5> 3 Sjjl jJI cj| 3 >YUIj cjI-»-3 3 UIj 3 -^ Q ^ II 4-isi 3 -0 si^U-l-l iljJLsJsl 

.p-l Fi-^^il 3 -® iULi. ^1 4_lol^ j\. c. ^jjiuJI 3 &JjlJ-ll CjL® jl * 11 I j| 4 _Jjj_<jjl® (^\ 3iul£ (^ojjiJI j_*_uJI 4 ^j-Jl) Jx^V> *i! Lo£ < ia jilll 

3LU-il^ ^Jjj«_uJI 4^j-Ju .45 jl3uq 3jl^ 4-i^frLa ^1 i»jLcuS_oj| 4.i.-^-*J, Lu_u ^1 I (j * \ \ ^1 L^jIj^ 6^£.J ^1 4_JLq 4^jj ^1 ^1 pI^vaJ Luia^c. j^j^jJI Ijji) jC L»_i 

.45La 3 ^-® ^1 j-Jj-ii-ll Isl^J ^lj~s.5 ml 3 ^ ^-5.15 6 jl u\~>- (_^l 3 ^ L 3^-^ ^3 I (j5 ^ I n\n 

3^ . ^jLSJL 4juaLLJI 4_jj Lo^5 /<t^!I t_iljj^^l ^ 1/^5 ^j^aLkJI JUI ^juqjJI jltTifc^l ij\Jt-i j^j^jJI Jj^Lj ii jLoiUxul 4_1ju2^5 ^_iXS5 4_Lq Ji^C > "5!j <iaLc CjLqjI * a j-ijiUJI |jjJ> 

.^J^al i /7)^il ^.u\.-s-l Lo^iiLo Os3^ ^ ki5 4_dUsl ^Ij^l 3^ ^,3^^ 1^ 3 jl /Ii^il 3 J. ■—' ^ 3^^ 6jl /"i5 /ha 3-® 4 lo5 /n^ 6jl /7u nil J-C. 3j> Jt ^-'^-H 3^ ‘— u ' > “ > (_gjl ^5 ml jlj-2 (_^l jLLjl 
















